
COTTON'S WILD RISE

PUZZLES THE TRADE

QtneraMy BPiipvp-- Waldorf
Plnngen Eotcnd Competi- -

thp Ruyinff Orders.

BIO OPENING ADVANCE

p r tfSS MWnU Irnjiresslon

II . u ut the 0 'Hon trade at the close
v t tiit the market verged on

. , luloUft It probably waa the

fault of n on ,n PTtletilar, but the
. grM In the nature of nn

buying orders,
lhe MM of the market, were

,. "rln" before the opening
. nn the "call." The mar-- I

. n irrOWi and the result was a
, rise, which nobody appeared to
, e to ( xplaln. even after the closing;.

v. far M Knelp went buying; orders
... v utsd for the account of up--,

, known as the "Waldorf
" 1 whether It represented short
nR of buy lng for long account no

irc.l to know There was an
ovrrnla t rtSS of about 40 points,

concentrate 1 and competl-- i
In a narrow market, which

f the January option up to 11. 07,
red with a closing of 11.28 on

y la s une of this buying came
petition with ordera for the ac- -

rounl of rt.iln spot firms, which have
t i poi ed short of the market, and
a s Id rlie was the result.

w i" moderate reaction, but
the I Is evidently were determined and
I gooii many optlmlstistg of the eleventh
' irlety came in mid tried to bid
tr.e market up to 12 cente.

There wis nothing In the weather
pswi acootinl for the pyrotechnic,
glllch to warrant the display. If
a: :' nn the crop hag Improved lately
: ' " in a Cotton OH .Vcus aaya of
t Teggg crop :

u nepected a number of fielda In
"' l Pallas count! s last Sunday.

N et) per cent, of the. stalks are green
tut ml Mid hive grown about n

A igfAIII 16 and 17. We noticed
Heidi between Dallas and Fort

v nrl 'h w re so abloom as to re--
a Rower gnrdi--

We ir. firmly of the opinion that the
lei 'peculator! and the short spot men
of South have ent the market up In
tv ost ttiree weeks not the acute

tnsgg pf the H'ippty. We think It
i bear n mind that nearly one

world haa been almost shorn
itng power, with means of

American cotton only at abnor
carrying and Insurance

- :f at all. The consumption
it n bi ihovg normal and a crop of

'i mo bales, with the carry
v r would not be ereat enough to

the coneumlnf world Into paying
rely high prices until more Is

kl not only about the outturn of the
present crop, but the prospects for
ir - as well."
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THE CHICAGO MARKET.
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THE BALTIMORE MARKET.
' "" MORI nets' n -- r1en at 414 and

.... t .aoca to snow any pru
wits dull and steady The

Oia-n- Hiail- Ioi noe-In-
Dm in- eal eat

i',' Li r ..e4r:e Tf 4 'S, 42Stji 'idated Pow.11414 nut, 10 '4Wren. n 414 4S, 49 lb, 'Ml M Ki ir, 14
II Mer. ""Is Thi1.IJ 1S2 1:IN
' Hostl - r"ral I2S4 M4 V2i4!..... Water f in it 13 49

BONDS
4 i' l.i e eon 4s. 1444 us, , 41S,a. ' "' rn 1 ! KM. .' sfiSt

Et ' n t ''.' g L. Ms, I 11,4
Sa OS "hem la tSJS. sett s' Fuel le. M4

,

' ' "I Kyi Is.. .. 101, M u
' ii a 1. .11. Rouee Herelpta.

U rwelpti for dutlee yeater-'1- 1
lid nun II. 01 were 42o.--
Ilk hlch 1111.06141 eras for
eiwn.i , from bonded wra.e-- 1
lac,

. 1. for recent Intpur--
tation.

THE GRAIN MARKET.

Wheat i Teenier i a nn.i la n nnila
nsilsi Kroete la fore Helt.

The wheat market of yesterday waa a
two elded ..ffalr, deriving most of its
early strength from the action of the
Chicago September position. A tech-
nical ruling by the officials of the Chi-
cago Board of Trade making It man-
datory to deliver "clean'' epring wheat
on contracts erouied some of the shorts,

a did the reiterated assertions that a
further ao,ueeie Ui the September posi-
tion might be seen.

The receipts of wheat for the day
did not occasion much hedge selling,

the total of 2,737.000 bushels
was close to the big movement of a
year ago. There was relative firmness
at the Northwest emnhasliine the lam
requirement! of the home milling trade.
Nevertheless the temper of the trade
was not bullleh and there was much
heard concerning the suberb weathei
now prevailing for threshing and the
movement of grain end of the Inevitable
expansion of the farm movement, with
Its accompanying waihlng of cash wheat
premiums.

The slow downward ewlng to values
et In during the afternoon seealon

Some of the large professional traders
were working for lower levels,

by the presence of leading cash
houses on the bear side and by the ab-
sence of much support from the outside
commission houses. The export buy-Wi- g

was of moderate proportions, reach-
ing 80(1,000 bushels, or which total about
f.OO.OOO bushels were Manitoba.

Oneslp that Urge quantities of Canadianwheat are likely to come Into the fnlled.Males Is (till rife and undoubtedly springsfrom the ajrrUtlnn In Canada for a re-
moval of the duties The Toronto Hlohesays editorially: "The removal of the dutyand the restriction on the use of Canadianwlicut In Lhe t'nlled Sulfa would add 0

to the valtiu f western Canada'sharvest. That la a lot of money to throwaway for a whim. How can Sir Robert
Borden juatlfy a refusal to open the
American market to Canada's export
wheat In face of the fact that Americanbuyers' offer in Minneapolis are fromto 11c. higher" per bushel than those for
CanuOlan and tbla f.r wheat dis-
tinctly Inferior to the iplendld grain now
pouring Into Winnipeg at the rate of a
million bushels a day?"

llr.inmhall's foreign crop summary says:
United Kingdom Cmpa mainly secured.Urge ylelda fair quality.
France official report place wheat

yield at :40 0n,oon huehels. against 311,-on-

000 year na,
Italy Wheat esirmated at 172,0nn.O0

bushels, against III 04)0,000 last season,
but quality Inferior

Germany yields liberal; harvesting
generally finished.

Russia Wheat and oats yields much
undi r earlier espe.-tatlnn-

India Oood ralna have fallen.
Aue:ralla Excellent prospects are main-

tained.
Argentina Drought prevails generally.
Corn The flrat real trout of the s n

was reported yesterdav There was a rear
of damage to the crop In the Northwent
and In sections of Nebraska and Iowa,
where the fronts were keavy and the plant
Is late. It will require a rew days to
determine the eatent ol the damage, how-
ever

Hhorta were not much slarmed bv the
colli weather reported. Tbev said there
would be plenty or corn and other s

evn though roO.aOA.noo buhtmay be taken from the present corn pros-
pect. The market eld off rather Vowlv.
due to a degree to the wheat decline and
'o the ou'look for higher temperatures
through the corn belt.

In view of the frnt there will be a
tendency to note the eatent of the coun-
try offerings during the week. Receipts
recently have been of heraj
the movement being about three timesgreater than that or a year ago.

Oats - The email toee renected theeffect of the deeilneii In other grain
He.ia-- e ........... nrM nrh;. althoagh 'hene.::ier favor e large movement and be (ra
took a Ivnntitg of thl proapet. BXPOfl
buying did not seem to le. heavy Thereseems to be further underselling by North-
western arm Canadian Intereats.

Provlalons Packers bouxht moderately
Rer-on- s or a better cash trade atlmulatedome ahort covering. Fresh outside buy- -
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DAIRY PRODUCTS MARKET

BI TTER A local scarcity or fine butter
reaulted In a hair cent edvaoci on tna top
graded yeaterday. The itrmnea waa
trengthinad ty advice, (r un the vet, n

meeting a ngrit proam tion. Trnun;, on
the piers I0 Interfered with deliveries.
While reninm were 14.611 nliaj.. that
uuan'.lty w an not a .1! nl.li Medium sr. idea
were Inclined to be lluggtlh. ited
received little attention. Ladles steady,
packlns .stock In fair ilemanil. l'rlcea:
Creamery, extras. 92 acore, 27c. : higher
scoring. 27V, tt 2 8c : flr.-t- 88 to HI core.
14 9 24 , C. State, dairy, tuba, llneat. 24 Hi
111!,. v.c.H tn nrlma V14lfOi.. . ,n
10 'nr. I4ine. renovates estraa. 140.
fir:. 2S'ii23i,c imitation cri-a- ry, tlrata.
I'J'a i.Jc: ladles current msk", Antlilll,
"r22c aeconaa. Iic.1 inw-e- grade.-- . Ily
2'Jc; packing atoik, June. fine. 1014 c; cur-r--

make, 20c; ' No. 2, . lowtr
grades, 14 S7 llo.

CBIMI Ounllo of the top adeg,
which were there waa llsV. tr.niing
la the balance of the market. Hklm. iUlet!
Prh i a: State, whole nil k. fre.h flats, ;.

ciala. 144.4jl5c: avi ras" r.mcy. lti.c;
S'ate, aklmi. specials. lli,trl, : iklmi,
rreah. choice. lOVjUllc; fair to good,
I j 10c.

KvJtlS The top gradll of fre.h are firm,
but medium Iad undlf urailce IhoW a
.iiiilted demand. The weather pcr-
mils the use of atorage and thla la In-

terfering with ordinary i lines, Tup
gradea of dirties and oltOCltl Itiadl Thl
itorage movetuent la eonflned to ibe later
imuklriaa, as the malket la nut K.x.d ennulli
f. warrant much trading In apriis Nearbv

iwhltea scirce. l'rlcea: Kreah gltbirid,
extras. 294i31c: extras, flrata llOtfO
rirats. 24li:7i,i t secondii lit, 0110,; Me,
1. dlrtlea, HOIlKj refrigerator, flrata. 24U
25c; seconda, 22it28i,c. ; hennery, w hite,
line to fancy, lleoi hsnnery. browna.
110 1II. 1 mixed colore, a 3U--

I.1VK I'ofl.TKV Nearly ill linea are
In active demand becuuae of the holiday

with prices hliher igoipl on
chlckena and roOltin Hecelpta yeatea--
day were 70 cars with about five by
express One car rrom (ana. la waa In-

cluded. Prices: Fowls and chlckena 7 4T

2.0c; rooeter. 12c; ducks, Jersey, aprlug.
State, aprlni. I'll . gnlneaa, tier

Pair KOc. ; plgeona, pair. lac.
IlHHS.-K- Il I'Ot'l.TKT lllialnera waa

handlrappesi becauae of the atrlke on the
plera vtterday. end soma atock waa off In
condition on account of delayed delivery.
Fine roasting chickens an. amall brottars
steady, but mixed weirhta dragged Heavy
fnwla In moderate supply, but lines
were neglected. )ld roo.ters steady. Spring
ducks In moderate supply and sood

Knuaba slow. Froaen large roast-
ing chlckena ateady. Fancy turki-y- firm,
but poor llnea were nut Prloeil

fnw'M. Weate-n- . boxed. 40 lbs and
over, ITtll0.i Weatsrn, scalded, large,
llSlltaO.) Iced. Western, dry picked, 4S4
llja., 144c; 4 ibai 14c; Kuuthern, small.
I2s,4il8c 4'hlckens, freah, near bv. 4 and
4 Iba to pair, 231 26c. Virginia, milk re. I,

3 and SS Iba to pair. 22c ; other Southern,
3 and 3 4 Iba., Or ; Western, milk red. 3

and 4 Iba. 2IfJ2o.: dry pirated, eorn le. I.

8 and 4 Iba.. If 1 1. I old rooalera. i:4tlit, aquaba. prime, white. 10 Ibt. to doa. n.
IJ50; 9 lbs. IS; I Iba. I; 7S Frosen Tur-
keys, dry picked, selected. 2lc. ; Western,
JOc Texas. Wltlic Thickens, 11 to box.
milk tsd. 41 lbs. and over. 21c; corn fed

K Iba. and over, 14c. Fnwla, 12 tn box.
CO Iba. and over to dosen. 17c ; 10 to 15
Iba, He. Old roosters, lIS4tyllc.

DIVL-- I.4DCLARATTON8.

1'ompnnv and Term, fttk Ami. Payable.
Western Klectrlc, quar-

terly 11.01 Hepl 30
Wsstrrtnre'and Coal,

semi annual 11.71 Oot. 1

New I'lngland Telephone
A Telegraph, quarterly 11. TI Sept 90

Agricultural t'hemloel.
quarterly pfd 14 Oct. 14

Agricultural Chemical,
quarterly com 14 Oct I',

It.publlc Hubber, quar-
terly com 14, H Oct. 1

tUpubllc Hubber, quar-
terly Pfd 1H Oct

Bmplra Trust, quarterly 4' Hspi 10
Kansas en. Mourhsrn.

quarterly pld 144 Oct II

- .rt.gaaafclisaaefts! sa.
B

NICKEL TOO PRECIOUS

FOR COIN IN GERMANY

Small PiccpH of Money flath-orr- d

Dn4 in War Mater-

ial Zinr at Mints.

To cover the manufneture of high ex-

plosive shells for Krnnoe, reference to
which waa made yesterday, about 135.- -

000 tons of iteel rounds, bllleti and
hlooms will be required. According to
steel mills furnlahlng this material,
each 9 Inch shell calls for 300 pounds of
steel, or a total of 76.000 tons for
these .100.000 shells. Koch 12 inch shell1
weighs 1.000 pounds, or a total of
6.000 tons for the 10,000 shells called
for In the specifications. The 241,000
11 Inch shells will call for the purchase!
of 6,200 tons of steel, each shell re-- ;
quiring a bar weighing 620 pounds
The 10 Inch shells will weigh close
to 110 pounds each, making a total of!
4.1, 760 Ions for the 160.000 sheila to be
purchased. Each of the 11 Inch shells'
will weigh one ton, or a total of S.000
tons for these huge projectile. The
total Inquiry Is for 773,000 shells, which
when loaded will cost In the neighbor-
hood of 123,000,000 ; the steel alone Is
valued at about 16,760,000.

s
Several large rargooa of soft lumber

are being shipped from Mobile and
other Southern points to Prance. The
freleht rule slone Is reported to be 132
to III per thousand feet, being sixteen
tn seventeen times the normal steamship
rate. Steamship agents report an am-
ple number of vessels to carry three car-
goes, but the extremely high rate! and
the war risks discourage shipments other
than those required for the war lone.

e

The war haa thrown a heavy demand
for glass upon American pota. Aus-
tralia has recently made some heavy
purchases from Pittsburg manufacturers
I'nder ordinary condition! Australia
procures Its glass supply fmm Belgium.

The Philadelphia and Reading Rail-
road Company has p' iced an order for a
river tugboat. It will be built at the
yards of the Puey 4V. Jones Company
nt Wilmington, Del.

According to advices from the West
the Ward Line hns placed a contract
for another steamship for the New
York and Cuban mail service with the
Seattle Construction and Iirydock Com
pany. This RUUCM the second boat
ordered by the Ward Line from the
Pacific const ynrds because of the
batter time of delivery promised, com-
pared with the time required by ship-
builders on the Atlantic co;ist. Kaslrrn'
marine ways capacity hns been sold
tor two years The new Ward Line boat
Hill be of 5,000 tons displacement and
will call for about .1 000 tons of steel
plotes and structural shapes.

Nickel has become one of lhe precious
metals in Europe. The Ccrmnns have
been gathering all the nickel coins avail-
able in Belgium and In Cermany for use
In the manufacure of war materials.
As a result the Federal council of the
(Jerman Emp.re has passed o bill to coin
five pfening pieces of sine Instead of In
nickel as heretofore.

a

Tn Belgium the Herman (lovernor-Oenar-

has ordered all the 10 to 25
centime coins cast in line Instead of
nickel as heretofore. The line colni are
not made necessarily legal tender for
alii. Mints above 5 francs. The new coin
Is cast with an image of a lion sur-
rounded by u laurel wreath on the

with the word Belgium in French
and Flemish on the reverse.

The heavy demand for steel In all of
the neutral countries Is causing u heavy
Lncreaai in output wherever poaalbla,
In Australia the Broken Hill Proprietary
Company has prepared plans to con-
struct two more open hearth furnaces
of seventy tons daily capacity at the
r.ew plant at New Castle, New South
Wales.

e
From some of the foreign Official I

connected with the grtny service aiirn.ui
comes the litter, sting explanation of
the congregation of Japanese boats in
Turtle Bay, Lower California, which
caused some commotion on the Pacific
coast and led to the report that Japan
III establishing ;i naval bail In Mexico.
The otllcials ref. rn-- to report that
Mexican interests representing one of
the Mexican QoVOmment factions last
year purchaaed ordnance and aitununU
tton front Japan, line of the Isiats de- - I

liverlng this ammunition was purposely I

grounded In Turtle Bay and the other
ships carrying ammunition went to her
u s. ue. It became necessary' to lighter
the cargoes, which when landed were
speedily shipped by rail to the interior,

a a

The Virginian Railway has put out
Inquiry for brl1ges calling for

50 tons of structural steel shapes The
American Tube Company of Koniervllle.
Mass has placed a contract for plant
extension, calling for 200 tons of fab-r- l

atod steel with the New England
Structural Company. The contract for
the Flnck Building, to bo constructed
at 318 Wist Thirty-nint- h street, New
York city, has been placed with Post
& McCord : this miani that the 2,riiu)
tons of structural steel required will
be furnished by the American Bridge
Company. Inquiries are In the market
for 2'.n tons of steel for a dormitory
at WelUslcy College. Revised bids will
be received October 3 to 5 on 1.700 tons
of fabricated structural steel for the
Hudson county, New Jersey, Jail.

see
Thomas J. Wotters submitted yes-

terday the lowest tender. jlMOO, to the
Pock Department for the construction
of the Twenty-thir- d street pier, nailing
for 400 tons of steel shapes. The De- -

partmint of Pocks and Ferries, It A. C
Smith, Commissioner, asks for bids on
the construction of the Thirty-fift- h

streer pier, New York olfy, Tenders
are to be in on Ootobof 4. AIout 1,500
tons of structural steel are required.

THE PITTSDURG MARKET.

PlTTSIirKi;. Sept 2i. -- The mark here
was elroiii and active I'mon Switch uiwl
tii .naj. American Window l,las common and
prelerred. rlttaburg Coal, Weatinsihouse Air
Brake and WeeUlurtlOuM Rleotnc were ex
ceptinnally firm laatiea Upton Switch cjoaed

iHiuita over the opining. The summary
Open High' lxw- trios

sale inn eat. est. ins
Am Sewer Pipe .. 16', mi, k4 in 4

fel Am Win lilaes pf nil 101 Ml 101

KM Am Win Ola M 1114 '14 a
4lil Am win ii sa pi, s"4 117 4 OS',

M 4'ancy River Uaa MM 774 274
(1 Columbia ! & all 14 14S. 14 144

:.' Ija Helle Iron 41 41 41 11

ml- - I. ft Heat 44 4'u, V.", 4411'. Nat KirrpriMiflng. Mi OS, 4 S
HO Nat Fireproof pi m MS 231, S
IH Ohio Fuel Oil 141, I4i, 144 144
71.". Pittslulia Coal IN 30 .44 30',
III Pure Oil 1S 144 144 144
ho San Toy M ii- 10 In

I.Me I 'moil S a gll 114 1194 114 119
SO Weat'liouae Air II 14ns, Ui 140U WS

413 Weet'house Elec beSi 414 bSS, 14
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HONIIAY.
Paid bv Hub Traurv to banka I 47S.0IO
Paid by banka to 3 007. 000

to hanks on day's trans-
actions III!. 100

UNCI KltlUAY l.AHT.
Paid by Hull Treasury to banka 1 2 s 20.000
Paid by banks to Hub Treasury 4.414.000

(lain to banks 11.174. HO
I... - lo banks same period pre-

vious weak I.lai.010
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Guaranty Service

XIV
Tax Exemption of In wit men t Bonds

Under the amended Secured Debts Tax Law of
New York State, inve.itfnent bonds of every descrip-
tion, if not already exempted, may be exempted from
local personal taxation for five years by the payment
to the State authorities of three-fourth- s of one per
cent, of their face value.

Bondholders, in order to secure the benefits of
this law, must make their securities tax exempt
before November 1st, 1015.

O tober 1, 1915, is Assessment Day in New York
City lor 1916 taxes. Residents desiring to exempt
their bonds from taxation in 1916 must make them
tax exempt before that date.

We are equipped to undertake for a nominal
charge the tax exemption of securities belonging to
persona who desire to take advantage of this law.

Upon request we shall be glad to supply a
pamphlet which we have prepared containing the
text of the amended Secured Debts Tax Law, together
with a brief summary of its principal features.

Ask for pamphlet F-36-

Guaranty Trust Company of New York
140 Broadway

FVftAe
M km. it 43d St

Capital and Surplus

Lesadan Odka,

$30,000,000

WHY
MOTOR STOCKS

RISE
in Wall Street while motor prices are reduced throughout
the country.

See the Dow-Jone- s financial
news bulletins Wednesday

In every well-equipp- financial office.

Financial newi ii financial insurance.

The Dow-Jone- s financial news bulletins in Wall Street
were never so valuable as at the present time. The record
made by the Dow-Jone- s News Service has this year been
the talk of Wall Street. The market has fluctuated right
along with the Dow-Jone- s news.

Investors read the same news later in the afternoon
and morning editions of

THE WALL STREET JOURNAL
America's leading financial newspaper laading in news,

leading in editorial expression, leading in circulation.

WE OFFER

IMPERIAL GERMAN GOVERNMENT 5' BONOS
(THIRD WAR LOAN

NOT CALLABLE BEFORE 1924
Interest payable January and July, and will accrue from October IS,

1915.
Coupons will lie cashed at our office 10 days prior to maturity free of

expense.
This issue will be listed on all the German Kxchungrs, and after the war

at other European financial centers, and the holders will be able to dispose
of them at any time through our House. Owing to the present low rate
of German Exchange, thise bonds yield very' high inttrest which,
together with the quality of the bonds themselves, should be recommenda-
tion to the careful investor.

WE OFFER THESE BONDS AT
$210 FOR EACH 1000 MARK, EQUAL 84,

subject to change in price 'owing to the possibility of violent fluctuations
the rate of exchange, delivered free of all expense, interest adjustment

to be made at time of purchase.
Delivery will be made upon receipt of New York funds in the form of

our own temporary receipt, exchangeable for the definitive bonds upon tlaair
arrival from Europe.

These bonds are exempt from all tax in Germany.
The national wealth of Germany is statistically estimattnl at $75,000,-000,00- 0

(seventy-fiv- e billion dollars After the first year of the war, the
savings banks' deposits of the German people were greater than before the

and are stated to amount to over M. 20,000,000,000 (Twenty billion
Mark). The population of the German Empire is about 70,000,000.

2IMMERMANN & fORSHAY

9 and 11 WALL STREET

ROCK ISLAND LOAN EXTENDED.

o. u Moltl. 4et Time to Plan for
Reoratanlsallon.

The 11.109,000 Hankers Trust 1'om-pan- y

loan to the ChlOSCBi Rork i.m.i
und Pacific Hallway rompaiiy, which
falls on September SO, will be ex-

tended for ninety days, It wrm an-
nounced yesterday.

I'harles Hayden, chairman of the
Rock Island Btockholilers' committee,
said thai at the reijuest of Judge Dick-
inson, one of the receivers of lhe prop-
erty, he had prevailed upon tin- five men
who had guaranteed the loan tn guar-
antee the extension for three months
so that the stockholders could have an
opportunity of receiving tho report of
.1. v Kendrlck, which la due on Oeto
her II, for lhe purpose of fortvulatlng
a plan of reorganlgatlon. Mr. Ken-

drlck In a former of the
AtchlHon, Topi-k- and tiantu and
was encaged by the Hayden committee
to make a thorough examination of the
phyalral and financial condition nf the
railroad and estimate Ira needa.

Mr. Hayden further announced that
htn committee wan actively engaged In
un endeavor to secure candldalea for
election na director at the approach-
ing annual stoi khoUl. rs' meeting. It
Is Intended tn gelex-- t who will
receive the Indorsement of ull of thu
various Interests In the company.

S3 Leaeberd St., E. ('

;

a return,
a

in

.

war

t ra

I

due

NEW YORK

LARGE EXPORTS LAST WEEK.

The? AanoBnted lo ii -. J i n.ss;t
Imports llearhed ie(tMt4,
WAgniNOTON, Hept. 21. Imports) at

the thirteen principal customs districts
nt IIia Knit...! StnteH for Ilia w,.b n4..1
Kepti-nibe- IS amounted to !l,lll,l,t
and exports to tC5,249,Sl3, according
to a statement of the Department of
Commerce.

For the week ended September 11, the
Imports were ItdllllT, and the ex-

ports $33,5!I3,7U. The balance for
the week ended September IS la the
largest for several weks.

Cotton exported during the week
ended September 18 amounted to 91,089
bales, making the total since August 1,
191S, approximately 307,49a bales.

COTTONSEED OIL.

Further aperulatlvt buying came Into
thi- - market. The great strength In cotton
and the bulge In lard helped tn Hat
('rude oil was i'. and mllla wera not
selling fiee4y. Tsnitera for l,i00 barrela
asre repi.rted. Him H.'iteinber 1 ih
tnt.,1 haa lieen about Z4.U00 barrels.

Prsv
f losing ("liise

141.1
Hpot :0 it ii 411 intliMnher t ailsrt 93 i
Dsiemher 4 .44'ilb 114 ( IT
January 40 4i 4 41 -
IHar. U , mj .. SI I.,

New Loan

$3,500,000

City of Toronto, Canada
Ten-Ye- ar 454 Gold Bonds

Dated July 1, 1915 Due July 1, 192$

Interest payable January 1 and July 1, in gold, in New York City and Toronto

Price 93 and interest, yielding about 5 W

Harris. Forbes & Co Wood, Gundy & Co A. E. Ames & Co

it Willi. II., New Ycffc 0. P. I. Building, Toronto Union Bank Bid.., Toronls

REORGANIZATION

International Mercantile Marine Company
(International Navigation Company)

Notice that plan of Reorganization has been declared
operative, of change in plan and extending the time for
the further deposit of securities thereunder to Oct. 1, 1915.

The Plan of Reortranization of the International Mercantile Marine
Company dated Auirust 3, 1915, has been declared operative by the Re-

organization Committee.
The continuing large earnings of the properties of the International

Mercantile Marine Company now indicate that the assured cah resources
of the New Company make it unnecessary to require Holders of Stock
and Stock Trust Certificates to subscribe to bonds of the New Company
at the rate of $2.60 per share, and the Plan has been accordingly changed
so that holders of Stock and Stock Trust Certificates may at their election
deposit their Certificates of Stock and Stock Trust Certificates without
the payment of the subscription.

Holders of Certificates of Deposit for Stock and Stock Trust Certifi-
cates already deposited may, if they so desire, obtain a refund of the
amounts paid by them upon surrender of their Certificates of Deposit
to the Depositary or its Agents, on or before October 1, 1915, in exchange
for new certificates.

Certificates of Stock, Stock Trust Certificates and Bonds must be
deposited under the Plan on or before October 1, 1915, after which date
no deposits will be accepted except in the entire discretion of the Com-

mittee and subject to such penalties and conditions as the Committee
may see fit to impose.

Copies of this notice have been filed with the Depositaries and their
Agents.

Dr.rOSITAKIKS A.NI TIII'IB AliKNTS:

t or I ...it and llnr-hal- f Frr 4nt.
Mnrigag and t ullalrral Triiat
i ci. i Honda.

For First Mortgage Kinking Fund
Fit Per t ent, liold Honda.

For Preferred aV 4 onimon Stock
and

Slot k i rn. i OafttieatSSi

DATED New York, 17,
4ITTO T. HANS4KII,

4NDRKW i Mil I FK.
i. . i tialrnian.

iiifiifkh k ii. miii'man.
hiHnev f. i yi.fh.
II III ll r II. Y 14. 4. IN,
I.. I.. YIYFHtt.

IIOKNRI II44FII. Mil I I K. TF.K
MORUAN, LEWIS A imihilv

4 . V.. HATIMI4 si.
Secretary.

28 Ilr.iail Street.
New York t'll.

DmnENDS AND INTEREST.

E. W. BLISS CO.
Borougli of KrutiLhfi, Nftw ork.

t.pt. :'o, i '. l s.

The Hoard of DtrtCMft of thla Otunpany
bM Lh1 day dt- Jari a quarterly dnMend
of on Uh rrf' rr-i Httx k and a dtvl-dfU- il

uf lr.'e. aio till xtr dlvldrud of
on thf Common Sto-- to tM puq

fri.rn the ftvoumulBVttd ni rninfi f thti
CaimpHny on tt tbr list next tu liul.-r- - of
th iin4l (.jn:iiun Stoi k of i ui .1

on th" ht4k of lhe Company at thr
of iii4iilii.ia St .'Ji 'I'rHnfer Will
be vluwod BM. .'3d to Jvth, In. luntvp.

MOW KI C, IMMAM,
ii.d 1 ftdeiurer,

The American Agricultural
Chemical Company

New Tork, iWpl llg If II.
A qiiartwrlj- dividend of on :in1 on?-hal-

ppr cent on tli Ikrff4'rrf4d k of thia
I'mnpKny i No. 41 .1 uaarteriy Ah

'd one per ent on tti Connnon itoi k
So loi hrt Im4p JocJarod!, paabla

lb. t of r4 rd nt
the 4'.lo of buajnt on Mot. day, Sfptetn-be-

27.
TIH.MA A DOF, Trrtmref.

American Telephone I Teheraph Ce.

A dividend f Tw I'ullurc ptl .shur will
bi Mid nn Frlduy to
airn khV.l.ler of rv ,rd the elOCd of uuat
nena on Tii jr jt U . Siptniher 10, 1915.

a. V. MllaM2, Treinurer.

A.MEK1CAN l'OWKIt A I.U.IIT CO.
vi BroAdwny. N w vt k. v v

PHB1WRRBD HTOCK DIVIDttsND NO :,.
The rAgUhjVI tllvld-n- l nf

on the l,rtftrred Strk f AniTUun Tower
jV letiht Cmnpsiiv ha tten tie. lured, pay-

able ik totter 1. 191.., to prelum l et--

of re'orl .it the tloive of bu.niieni
ffeptimbir a, iii

M K. AUXIN';. Treasurer

THK II.YN4IYKR NATIONAL HANK
r lhe lily of New Yurk.

New York. September Hat, leir.
The lt.uinl of tlltectore have thla day

ilectared a quarterly ilhliten.l of lVR
PftaR CKNT paymblt on ami after
14. ltfls. The transfer biKika will remain
closes until that tats.

i;i.MEIl E WljlTTAKBR, Caahler.

ELKt THINS AND MKKTINUH.

PACUTIO MAIL STKAMSHII1 IIIMI'A.NY.nut UK uK m ki. riNa
in:, Broadway, n.- y..rk. M, X.

A BjMOla.1 Meeting of the Stockholder of
the paoiM Mull meainahlp Oompany will
he held .it the ofAes .f ihs CNmipany, So,
liifi llruadnay, Itorougli t Manhattan, CHy
of New Yurk. N Y , un Wednesday, the
111th day of 1, teller, 1S1&, nt eleven o'clock
A M., for the follnwlng (urpoaie. vU

1. To reilin e the glock uf the
Cumpany friou ll'M.OOU.UOU. par value, to

1, out). out), par value
It. To change the par value of Its

share, from 11'") to l. ea. h.
8. To authorise the amount of

oer ami above the amount of lhe
capital to b returue. to the gtOOk-hi.l.lt- r

pi. i rata nt uen llmea and tu
mch manner as the Directura ah. ill de-

termine
4. Tin trunsaot all sin h other ami fur-

ther i.uaiuea as may legalli rani, before
the meeting, inciu.ilng the approval and
ra irlcii i li.ii of all geilon of lhe Hoard of
Dlreotorg and of the waeeuHve IVmmll
te aln.-- the last annual meeting ol the

of the CiitiilNiliy
K.ir the iuneea of the meeting, the

laioka for the transfer uf Otoak will lie oloaed
at three o'eloeg i' m. on Thursday, Oc
tuber 7. mi:., and nil! reopen at ten tyolocg:
A m Tnureqay, tKionef m, mm.

Ily order of lhe Ronr.i of lilieetorj Kin . President,
m ull NfetLb Serrstary.

lnle.1 Sipieiuber It, 1!15.
If you .lo not expect to be present at themeeting, pleas exerut the prim

ami prompsly return II In the a. company
lng

TIIF. NEW VtlllK Tlllsr 4 IIMt 4.NY.
Dev-Ha- ry. 2 llmad M'ris-t- .

Nell nrk 4 ii

LAMP TITI.F. S HUM' 4 O., Agsnt.
rhlia.liliiiia. Pa.

oltn, Mii.i.s. crnitig CO., asam,
B7 lnmlMril Slrtl.

l.cu.l.iii. Kligla. I.

FIIIFI.ITT TKI ST 4 41MP4NT.
UeiMisitary PbUftdetphlA. Ha

BAN Kills HUM COMPANY! Agent.
14 Wall Slnvt.

N4f N "rk "lty.
PIBnjTV riTJLI ;TaU;sT4 0 Afant,

PlttsbtirgS.
TIIF. NF.W 14HIK 111141 t OMP4.NT,

I)eiH-lta- rs 211 llroail Street,
New York It)

rtOIUTT TRtTST COMPANY! A(WBt,
I'hll uli'lpliia. I'a.

Anoi.pii Bnissr.v un a t o..
AinMcrilam. Holland.

1.1 YN. MaXlasi I It It A CO.i Afent,
41. I.i.mnanl Hired

lxinilon. KiikIsikI

11115.

I halrman.
YYII.I.IAM P. l l.M.

leg 4 llairman.r. in 4 1 1 r ii 1 1 it.
SIMI IX F. Ill STUN,
4 IUKI I a II. NIIIII4IN,
(iEOKCie a. iiiii sMi.ii.
BBNJAMIN tiiiM.

A FAItl.F. .,.,.

r. ROMER Aiiii iiriiN,
Assist gnl MiaTiiary.

320 Cheatjiiil Strvpt,
rhltaili'litlla. I'a.

IHYIHENI1S AND INTEREST.

TlllRIi FNIF iimiwh iiiMI-tSY.- I

Nolle of Iai4srw1 Ha nsenl on Idjiuitineal
Mnrigag.- - Ftfir --rear lie Pee (nt,
I I, old llondi

Pursuant to reao.uu.n of Its Board of
duly In grrordanct un

lhe provision of 1:- - Income
Mortgage, dated December h. 1911, to
ltilted ortaTK SIM ;'ruet Com-
pany. Truatee, Thill AvettU ItlCuay
worn dAny will dav tn fmi .im.u
tntnj "f Intre-- l am unttnl ta Two uml
nnc-lm- (tH i" ' ilup u lotn-- r

I Vis's, i r thn Mrlod nf ix month" ndrj
Juntt 3'ith. upon Itl Adjuilmonj Mort- -

k i,' Plfll it r e Pf CAQtt Ir.'inie
OoTd Hon Is, curd uy the AMVt

niortKRfri'.
.m'h p.sineM will !' ni.nle on 0'"tob-- r

Ut, iKll, at th ofM "f UnttAd it
Mertffftfft And Tfuti Company, No IICodAr
street. New Xoi k . up 'ii pA)fttntAUoa
anil tiirrndr uf Coupon No

The transfer bookt lor rfi'.ereil bnndi
wl.l tie OlOaMid at the tlOM of bUAtttAM on
Septemtirr lAtbi 1 V an-- wtil he rMpnej

i lu o v:o k A H on .nour Ind. 115.
DfttAd, w Vork. Aoptfmbof 1. .911

UBtTON K M a KTIN, Herretary.

UNITED FRUIT COMPANY
DIVIDKNtl NO OA

A quarterly dlWdAAd of tvo pnr rent, mi
the rapitiU to k of thll (.'nmjiiny h; bn n
ilet lavrt d, pATAbll OctobAT l&th. 111 at
the Officii of the. CoiflpAn. . til State ItrAAti
it eton MAatisi to itocbbOedori of rtoord ut
til- - Ci of bufiht'iia J, I'M 5

JOHN W DAMON. AMllUnt

NATIONAL BISCUIT COMPANY I

69th tmii. iHoar i ol -, hive
common 1 ; Pi i tiu.ilrf.t oi.idfii

one ana inrf0IVI0EN0 (1 tent nn the 4 omtr.iir.
capital ito k ol the i mpii MVibti Ottobei
iy. S, io ito kbol :ni of iroi i t Ihi tloii oi
lieptrmbft .tn, 1911, Vfiittti boaki not (te Mf

t. I. BVOWI, iraMfti

OFFICII up
THK M1I.1KI I l.l l'4IY4l lt 4 41.

II Bread si .. v.nk Hept .i i
At a nieellnu of the Board of 0:

of thia Company, he i on ih u,i jgv of
Heptemher. IJI &, a dividend of i n .
waa deolarad "n Mi. i ipll i a .. Ihla
Oainpanyj payable on ..mi .itt.-- th . i ti
dav of Oonber, lilt, lo suvkholdsra of
rei'ord l the ..f businegg "ii lbs I h
day or Sep4omber, 81 1

P I, laOVRIaACB,

AMRWICAN nKAPHUPIIUN'R I II.
PIVIDRN'O NO 4.--

A dlvldenjd 'No- - of ui... and three- -

QUgrterg !' p.T.elit, lio, tiei; le-

ii upon the Common repiial stock of
tin- Aiue;-- .in ' .rrtphophone I'ominu; 0. li
able Uclober 1. till, to toekhohlsri of
rwiir.l at the i 'o.e of busliiesi September
IS. lull C. W WulHiUul'. Treaaarer.

New York at I i . 4 ,,.
Ne I 1 ilk. Sep! I.",, mil.

The Board of Plrei-ior- of Ihla Compam
ha- - diKlartd .i o' PWo PRit
DBXT. on lbs Preferred and CommunSlink, on tli,. at das of Ui ,,t,, r
lllft, to et.. kh.'l.lera i.f l al th.
of business on sept, iird, i'iis.

Ml I. TUN s BAKURH,

TITLE l.i .1HANTKK g TKI STCOMPAN1
No. I7ii Uro.ulwav. Kegt Yo-- City,

Ssptegflber -- 1. s! :..
... .....i"iwiwi, r.oar,i o, in,, S

lhe rego.ar ouaeterli ,nV.ien,l of t'i v -

I'KIt i'KNT m.s been de. land and l pay.gbti Sep tembe IStk, mi:., to si... kio.i i,.--

ol re. ord at the cloae of business g l li niher flrd. lljuiiN v HBPAJID. assist ani Tf r

NIPISSINU MINIS ..mi uiIII Broad war. New fork. Hepl a mm
The iiuii .,f Directors bas lu day ue

clare. I a regular Quarterly
PTVB MH i'knt pgyab Oct . "
to aiiari hoidet i.r reeord . of gp I

isi". The transfer ok rtor gt
3(1, HUIi. amt r. .men 1. II, 9

P. c PrRIPKRIl, Treasurer

11 Hi.

The Wabash Pittsburgh
Terminal Railway Company

Tii, Reorganization Committee announce
that approtlmatsly lll.200.DOI) of bonda
have paid His tlrat lnat&imrnt of the
amounts payable undar the Ilan ant
Agreement dated June 95. 1116. To meet
the ronvenlsnoe of holders of the bonds
renin, ateg of depoalt repreaentlng iha
same, many of which are held lo Europe,
and In reaponae to a number of requseta,
the Committee ha attended the time for
payment of the first amount payable
under tti Plan end Agreement, without
penalty, until the clnae of biislneee an
serTF.MIir.K tS, ISIS. Payment should
be mals to t'- ntral Trust Company of New
York, at Its omce, r4 Wall Rtreet. New
Tork City, and certificate of deposit should
bs presented for proper notation at the
time of m.iklng payments The Commltlew
reserves the right without further notice
to carry through the Plan or any amend
ment thereof solely for the heneSt of the
holder of rertlllcates of depoalt represent-
ing bonds In respect of Which the flrat la-

sts. mem shall have bsen paid prior to the
dat,- aforeaald.

DuleJ, New York, September 4, IMS.
,1. N WALLACE, i lialrmaai
MMDON AllllilTT,
HARRY BROS NEB,
.LYMES 0. I'll AI'IJN,
HALEY FISKE.
I l.tKRM'K I. HARPER.
4MLI.1YM R. MI'IIULMUN,
Rll IIARII Sl THI),
Mt.lt. s II. HII AI'LKA,
ASA S. W1NO.

Re,.rgiiiillUon I ..mmltt.

Director-- , Adopted with'1 OraiKli Dev. Co.,
AdJUSIinwnl

COMMON

Harlem

dividend

Treasurer

dividend

I on't Blamei
roiir hplp fp tiiu tTirtlii Inmccuratiw. ntta
n:ti-ili'- in work If font ofllif L (Miilly
vontllMMl A frxii wurkfr BMDOI
thrtvt? on tmd atr. TV
Van Zile Air Deflectors
ari not,, the dlff eertlci encray and
efBrlencT
Y 4 N III. YLNTII 4TINC. tlltP.,
Mo t ortl.io.lt st Phone SMI t'ortls'idt.

lEi'ixirt id ITnciiUOlod DrpoMli. Divldutidfl

EMPIRE TRUST COMPANY
nn Rrsl day or August. I9IA, ina-l- la
accriiTic c a i'Ii the proi.l,,na of Hie n , king
11. 1.14 ami 119.

Dale nf
Original

Name an. I AlMna. Ptspoatt. Ha'ane
Ha' T V J. I hnstopher. Ill

Broadway, N Y c pr, 17. HM13 tl.ioso
Fat II011I ll. .. sim i r- -

villc Allen f'n n June SO, ISM 122.01
w in s Hurles i rustee, is

l .iurl at. 1; kiln. N. V..
4pr e. i 'in, iok.m

IntaTboeotiRh Metfnpnlitaa
Co.. in, llroadwriv. N Y'.
C Jan. i. in: :u.8T

Fai Frank lasdwtlh, r o.
Metenpntltan Surety Co .

llaj illiaui St., N l '

May S. 1904 is asr. Msunre mmb, c D,

Maiden Lin.. s.,r,. i,.,,
i n 170 H'way, N. Y t .

.Inly 20. mo 70.44.
Eel M:,ry Mlleaj uiilvimwu.

Apr 27. Its) 211 LOS
Amm.iru MleJ, Admr 1111- -

knnwn. Apr . 1100 100 90
Lanatna Const. Co., r o.

Fnil ' St. uhens. So. llldg
4Vv.lil-urt.H- i II C Fob. I0O7 104.1

Toil., A 111 imniiil Co..
' .. Ludwlg Nlaaen John
si a R'way, N, y.c Feb. 0. 1009 70.Hl

Rgi kfary Preatun r .. iiua- -
ls loMMltnati ..40 B'WSY,
VY.C sept. 1007 ST.OO

known I nt 5, loos 17T.0H
David K Wglker in., nag.

ben Mnteo 'al July 28. IBM I20.4S
K.at R. II Well- -, c o u

llaniliiirner. nO II ft .

N Y I' Jan in lOOft 137.AA
V4 11 inslll 4 in ral III I 'n ,

Si; s..,ni A,. So..
Minn Apr lf00

Jennie A I'li- - uer. Sao Fran-
cisco, l "al Sept. HOi iino.AS

H. V In Ml HfHi
Ave N Y.l" May too;. 68.2T

liliintii.-.- l Kealtv Un
lm.- -. Kills- - N Y" I" Nov o. i won Si.

Madeline ll liillatly. .'.7 K,
Mtta HI N Y. I'. NO! 0. 190.1 88 n

James McKenns arcr
lllh Ave S.Y. C Sept 20. ISOd 607.14

Eat L. Henry MorKSli. un-
known Apr. 24. 11403 tlP9.1t

Cstiu Opera t'o., 10
W 4 id St I ' Nov 1007 MM

Saj'in 1'aln'liain SSI llOtb
TM..S i Peh. 1(1. l0j 88 41

Uoi'OlaJ You rittmi'iihera.
4"entral I'ark el and
7lg si N. Y I' Keli io. 1904 104.8&

George K Martens, 3SI
B w) N Y Mar. IS, 1"3 80 111

M arv 1" Wll m.
Adlllt IR1 4 entrsj P irk
Wivt, N Y (" May 11. 1003 2s.t?
ni i. Rvant, in matter of
ptettnelnier A teiiiman.
r.ni.inuel lllooiiuuir'lale.
asg ruse unknown Sept 27. 100,4, r. t 00

Stale of Nee York, County of Nee .n U. as.
r'KKU'K I. Kl.pKIKflE, Vice

ami I'M I. 11. lll'lisuN Asa'l s el arv. of
lhe KMI'IUK T ill si CllMl'ANY, g inut
company. lurgtM an.i do na ,n the
city of New Virk In aail SJUnt) being duly
KWorti. each foi- bitu-r- ll .i- - thai tin for.-- nig
report in the heii nf lit knowh 'ttfi' and - llvf.
N full Inie and inrn- - l slatemebl uf lhe
unclaimed depisilts, dividends " interest
nf the lm nee Trusl t nmpans mole in
rortlsnce wrh thu provisions of Herilon. 184
and SIN "f ngpler SOS "t ih.. Hanking I. aw
a- - huwh h, the l..mk of aanl irust rompguy
on the llrsl'il,. of AllfUSI UI8

ki 11 h 11 Dlillliirl Vlisj Prealdant,
11 111 iihiin sg'i SetTetari

geverall) subs rlhed an.i worn in by laiih
deiHinetlts the ,th day of Hepi. iiiIht, lulft.
befta--i

11 ! lilll SJES Ni.tarv luiillc.
N. Y Co No lot.

Hi r of llalanc of I ill:
link ill nil Ml I BOPOI Is the 11 day
el' Vusuai 41 A
l ull name of ilepiialiiir or

ahariliiilder l.a-- known
resideiire or Pnel Ufflre ad
deiwsl of or ah ir.-- Amouni Dale nf
holdel Ii. il, of of lei p
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